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SUMMARY “Tl 
Petitioners are Temporary Successor Co-trustees by Court order of 2/14/08 [ i 
NO 30 day nte of hearing as required by PC 851 

Assignnent attached -ok 

Declaration of Ivan Taback, drafter of trust, attached -ok 


OTHER MATTERS: BP108870, Conservatorship 


FACTS 

Petitioners file an 850 petition (Heggstad) for order confirming title to trust property. The SJB Trust executed on 7/26/04 by Britney Jean 
Spears as Settlor and initial Trustee was established to hold the Settlor’s assets. On 2/1/08, Conservators of the P and E were appointed. 
On 2/14/08, the Court determined that Britney ceased to act as ‘Trustee of the Trust and pursuant to the terms of the trust, the petitioners 
became the temporary successor co-tees of the trust. 


On the same day as Settlor executed the trust, but immediately following the execution of the trust, Britney also executed and 
acknowledged before a notary public an assignment. The assignment states that Britney hereby assigns to herself, as the sole Trustee of 

the Trust, all of her right, title and interest in and to all of her property of whatsoever kind and character, including without limitation, all of 
her right, title and interst in her stocks and securities of every kind and character. As sole Trustee, Britney executed a receipt 
acknowledging receipt of such proeprty pursuant to the assignment. 


Petitioners seek an order confirming that the trust owns all rights in the following entities: BBS Entertainment, Inc, Britney Brands, Inc., 
Britney Films, Ltd, Britney On-Line, Inc., Britney Television, LLC, One More Time Music, Inc, Parklane Productions, LLC, Coastal 


Operative, LLC, B and L Music, Inc., Fairy Zone Producitons, Inc., Bridgemore Timber, LLC, Vista Peace Productions, LLC and Britney 
Touring, Inc. 


Petitioners allege that Britney intended to transfer all of her property to the Trust. The interests have not been formally transferred to the 
trust. Mr. Taback, one of the petitioners and Britney's estate planning counsel declares that this was Britney's intent as indicated in the 
assignment. 


Following the execution of the assignment, a new entity, Fairy Zone Productions, Inc was formed and consistent with Settlor's intent, the 
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stock in this new entity was issued directly in the name of the Trust, In addition, her interests in certain substantial bank and brokerage 
accounts were also formally transferred to the Trust, but her interest in the Entities were not more formally so transferred. 


On March 10, 2008, the co-Tees assigned to Andrew Wallet and James Spears, in their capapcities as co-conservators of Brintney's estate, 
all of the Trust's right , title and interest in Britney Touring, Inc. This assignment was made because petitioners, as co-tee, and the 
co-conservators of Britney's estate determined jointly that it would be in the best interests of the Trust, the Conservatorship Estate, and 
Britney, for the co-conservtors of the estate to own and control Britney Touring Inc, 


Petitioners allege that they believe that there will be no objection by PVP, Conservator of the Person, Conservators of the Estate to this 
petition and that waivers of notice will be filed prior to the hearing from PVP Ingham, James Spears, Andrew Wallet. There is urgency 
because many of the entities have on-going businesses, have outstanding bills to pay, are parites on on-going litigtion, and have taxes 

due or past due. Petitioners are concerned about the material harm that will result if petitioners do not confirm as soon as practicable their 
status as sharholders or limited liablity company members of cac of the Entities. 


Petitioners further submit that Notice is not required to be given to any other beneficiaries of the Revocable Trust. 


MATTERS TO CLEAR 

A. No 30 day ntc of hearing to trustees and trust benes? Per 851, can not shorten ntc per PC851 (c) which provides that the court many not 
shorten the time for giving the notice of hearing under this section. No waivers of notice filed as of 4/15/08. 

B. Provide the authority for alleging that notice is not required to be given to any other beneficiaries of the revocable trust, See page 5, line 
15 of petition. 

B. No PVP report from Samuel Infham, Esq.? Does PVP waive ntc? 

C. No Copy of trust attached? 

D. The assignment signed on 7/26/04 provides that tangible persona! property, stocks and securities of every kind and character, and cash 
or the cash equivalents be assigned to the Trustee of the SBJ Trust. Under what provision of the assignment are petitioners alleging that 
Entities fall under the assignment provisions? 

E. Is there a schedule A of the Trust? Provide a copy. 

F. Explain why it is in the best interests of the Trust and Conservatorship for Britney Touring Inc to be a conservatorship asset. 


RELIEF 

1. JTD that Britney's interst in each of the following FEntiticis are assets of the trust: BBS Entertainment, Inc, Britney Brands, Inc., Britney 
Films, Ltd, Britney On-Line, Inc., Britney Television, LLC, One More Time Music, Inc, Parklane Productions, LLC, Coastal Operative, LLC, 
B and L Music, Inc., Fairy Zone Producitons, Inc., Bridgemore Timber, LLC, Vista Peace Productions, LLC . 

2. JTD confirm that Britney's interst in Britney Touring, Inc. was an asset of the trust on March 10, 2008 
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PA COMMENTS See remaining notes. T/T of PVP. [Attorney Byam requested by email of 4/16/08 that this matter not be continued, he 


will appear.] 


kblank@Jasuperiorcourt.org, 
KB 4/14/08 


MINUTE ORDER 
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J Court has Read and Considered/Approved Report 
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